It’s Time to Start Planning Your Financial Future

Assignment 1: College : Lookup your desired college and document your annual cost for tuition and fees and room and board. https://bigfuture.collegeboard.org/?navid=gh-cp  Type in your college in the search engine.  Go to see more cost and aid info. Record information in the box below. 
Assignment 2: CONGRATULATIONS you have just been hired for a job in your college field of study!  NOW IT’S TIME TO MANAGE YOUR MONEY LIKE AN ADULT

· Use the attached sheet to create your budget

· Income

· Determine your entry level salary in your new job (www.salary.com→ Salary → Salary Wizard → use the 25% # as your entry level)  

· Deduct your annual income tax (see tax bracket chart)

· Savings (Goal is 8% of your gross income)
· Your goal should be to save 3-6 months’ salary ASAP
· You must also now invest in either stocks, bonds, IRA, 401K, etc.
· Expenses (you must account for all of the following as well as any other personal budget items)

· Rent/ Mortgage, car payment, car insurance, renters/ homeowners insurance, transportation, cell phone, food budget, 

· Utilities: Gas, Electric, Water/Sewage, cable, internet (some may be included in a rental) 

· All other lifestyle budget expenses (shopping, entertainment, travel, etc)

· You may, if you like, donate money in a philanthropic effort

· http://www.money-zine.com/financial-planning/buying-a-home/owning-a-home/
· http://www.myfirstapartment.com/2012/08/how-much-should-you-plan-for-utilities/
· http://ohmyapt.apartmentratings.com/breaking-down-the-average-utility-costs-per-month-whats-normal.html




	College
	Tuition and Fees
	Room and Board
	Estimated Total

	
	
	
	


**Note.  These numbers do not include financial aid you may receive**

	Income
	
	Monthly Amount
	Change to Meet Goal

	Job Title: 
	Monthly Gross Amount
(before taxes)
	Monthly “Net” Amount (after taxes) 

	

	Saving
	
	
	

	**Should be aiming at
8% of your gross income**
	Emergency Savings

Goal = 3-6 months salary

	
	

	
	Investing: 


	
	

	
	Philanthropy: 


	
	

	Expenses
	
	
	

	http://www.finaid.org/
calculators/
loanpayments.phtml
	Student Loan


	
	

	City/ Type of Residency:


	Rent/ Mortgage 
*should not exceed 28% of your gross income*
	
	

	Car Type:
	Car Payment


	
	

	Company: 
	Car Insurance 


	
	

	Company:
	Rent/ Home Insurance


	
	

	
	Transportation (gas, public transportation)


	
	

	Company:
	Cell Phone


	
	

	
	Food 

	
	

	
	Gas 


	
	

	
	Electric


	
	

	
	Water/ Sewage


	
	

	Company:
	Cable/ Internet


	
	

	Lifestyle Expenses
(Concerts, Travel, Movies etc.)
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	**Total Debt Ratio: Rent/Mortgage, student loans, car loan, etc.  Should not exceed 36% of your gross income

	Discretionary Income

DO YOU HAVE ANYTHING LEFT?
	


http://www.bankrate.com/calculators/mortgages/ratio-debt-calculator.aspx
AFTER YOUR HAVE CREATED YOUR BUDGET

YOUR GOAL: Establish a budget they will allow you save at least 3 months living expenses within year.  In at least 1 paragraph specifically tell me what type of life adjustments it would take for you to accomplish your goal.  

Written Response:

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
